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Dreamers welcome

= Startups are an engine for job growth

= [nnovation creates high-wage, high-skill positions

onsin “on the map” in a competitive, glo
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Our objective

To advance Wisconsin’s startup and emerging growth

businesses by integrating a system of increased deal flow,
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=e—en repreneurlal development/support networks anc
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Strategy

Connect opportunities to resources

0se technical and resource gaps

framework allowing ideas to turn into viat
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QNBV PROGRAM

What is the purpose? =
Investors receive tax credits for inve =

qualified startups, which means st

an easier time raising ft




QNBV PROGRAM

ed by statute in 2005 (Act 255)

tax credit for cash equity investments in Wisconsin-based technology companies
Ip and emerging growth companies developing and commercializing new technol
able for angel investors or venture capital funds

i f»—_='_==;o i_n credits per company

/age, high-skill jobs

i_., ate, insurance, banking, consulting, professio :;,'
_ , transportation, wholesale or retail trade, o.r-—,_



QNBYV qualification criteria

ngaged in developing innovative products, processes or services
leadquartered in Wisconsin; 51% of employees in-state

tartup or early stage-businesses; fewer than 100 employees, in

peration no more than 10 consecutive years

ential forjob creation or capital investment in Wisconsin =

7:;;, g equity financing; has not received aggre ati

- of more than $10 million s



Application process

Atial conversation with WEDC staff
equest/submit application with business plan, pitch deck or executive sumi

VEDC will review with final approval by secretary/CEO

,ompany is informed and sent contract for execution

| companies listed on WEDC website

_ | credit requests due in March of each year

eport WEDC recertifies companies each , |



*488

QNBYV Impact 2019

PARTICIPATING COMPANIES

TOTAL CREDITS ISSUED

14 om

Includes qualifying investments, other private
investments, debt and grant funding

As more companies

- become QNBV-certified,
total number of
= grown. These
sponsible
h-paying,

4000

3500

Total tax credits provided in 2019 for
investments in certified businesses
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NEW QNBV CERTIFICATIONS

TOTAL JOBS AT QNBV-
CERTIFIED COMPANIES

Average Annual Salary for
QNBV Companies

73,022

Wisconsin Annual

Mean Wage 48,850
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NBV DIRECT COMPANY BENEFI
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Total funding
received by

zertified companies Total tax credits
including qualifying s s provided in 2019
investments, other for investments ir
srivate investments .3M .EM certified business

and grant funding

§38.1M
GRANTS

QUALIFYING OTHER PRIVATE

 INVESTMENT INVESTMENT




ECHNOLOGY DEVELOPMENT LOAN

What is the purpose? Who is it for?

Support young companies in product/process
— development, product/service commercial

Wisconsin startups in the
technology space

launch, and growth/expansion.

= Qualification similar to QNBYV program
- = Funding generally ranges from $100,000 to $750,000
= - = WEDC can provide ~ 20-25% of project cost

- = Average loan is $275,000 |
- = Funding tied to funding round and released based on'

= 104 active loans




ECHNOLOGY DEVELOPMENT LOAN

2019 NEW LOANS
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TOTALING
Y

2019 PORTFOLIO IMPACT
ACTIVE LOANS REVENUE GENERATED
TOTAL COMPANIES TOTALTDL COMPANY EMPLOYEES

82 1517

NEW FUNDING AVERAGE ANNUAL SA [ =
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Portfolio

5 Businesses Assisted
yproximately 3,481 jobs
e ;o salary of $73,022 for QNBV and $62,246 for TDL —=

Al o $157 million

| generation of $1 billion




aX Credits Available to Investor

Angel Tax Credit- Credit issued for cash for equity investment in QNBYV certified companies via individual investment or through

group

Angel credit is non sellable or refundable tax credit that offsets Wisconsin income tax liability. Only going to be useful for an inve

— —

1sin tax liability. Does not have to be a resident but does need liability.

 year the credit is received and can be carried forward for 15 years

7 _,—_-_{;; issued for cash for equity investment in QNBYV certified companies F

there is a marketplace of investors looking to buy the credit.



Resources for Investors

= Wisconsin Tech Council Investor Network

= Angel Capital Association

= Wisconsin Venture Capital Association

National Venture Capital Association

sconsin Startup Coalition




Investment portfolio

wedc.org/entrepreneurs/innovation-investment-portfolio/

BUSINESS DEVELOPMENT ENTREPRENEURS EXPORT COMMUNITY INDUSTRY DEVELOPMENT MARKETING INSIDE WEDC Q

BIOSCIENCES/MEDICAL DEVICES

Search by Company

Alpha Universe, LLC
Search by Industry

[] Aviation/Aerospace (1]
« QNBY
Biosciences/Medical Devices
[m]
(61
Energy, Power and Control
(9)

[] Food and Beverage (4)

Atrility Medical, LLC

[] Health Technology (38) «QNBY
[ Information Technology (100]

[1 Manufacturing (31)

[] Water/Clean Technology (9] Diagnostics

Search by Program Type

«TDL «QNBY
[JQNBY (237)

1 TDL (63)

RESET

Crystal Medtech LLC

«QNBY

DOCK

TECHNOLOGIES

s QNBYV

r‘% AmebaGone
4 Pioneering Amoebic Biocontrol

o QNBY

Aurora Spectral

Technologies LLC
o TDL
Cellular
© Logistics
« QNBV

Cytometix

* QNBY
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regulating bioswitch® pathways

e TDL

@Sto CT

 QNBY
(VBeliBrook
Labs
o QNBV
Co-D Therapeutics, Inc.
« QNBV
Cytophil, Inc.
o QNBY
EyeKor, Inc.

« QNBV




Partners

ERSITY OF (7=
i s Y ;WISUS e SBMGcov < N Bemsie SBIR/ST]
L

SSSSSSSSSSSSSSSSSSSSSSSSSS
The U.S. Small Bus CounciL

AVERICATS Z
mpact  #HF SBDC (i ¥

SEVEI)  ThHe WATER cOUNCIL WISCONSIN ¢’ NETWORK WHED

WiIsSCON.:
A

BANKE]

\ -
4 o~ H center forfTechnology
: mbr In Commercmllzahon ASSOCIATI
BrightStar MENTOTR RS
WISCONSIN




Slide 18

AH2 Only KSP logos or add More?
Aaron Hagar, 3/22/2016
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