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Dreamers welcome

 Startups are an engine for job growth

 Innovation creates high-wage, high-skill positions

 Capitalize on existing investments and assets

 Economic diversification 

 Puts Wisconsin “on the map” in a competitive, global environm



Our objective

To advance Wisconsin’s startup and emerging growth

businesses by integrating a system of increased deal flow,

entrepreneurial development/support networks, and 

access to early-stage capital and investment incentives.



Strategy

Connect opportunities to resources

Close technical and resource gaps

Develop the framework allowing ideas to turn into viable busines
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QNBV PROGRAM



QNBV PROGRAM
ted by statute in 2005 (Act 255)

tax credit for cash equity investments in Wisconsin-based technology companies

up and emerging growth companies developing and commercializing new technolo

able for angel investors or venture capital funds

$3 million in credits per company

ting high-wage, high-skill jobs

not apply to real estate, insurance, banking, consulting, professional services, 
ing, leisure, hospitality, transportation, wholesale or retail trade, or construction.



QNBV qualification criteria

Engaged in developing innovative products, processes or services

Headquartered in Wisconsin; 51% of employees in-state

Startup or early stage-businesses; fewer than 100 employees, in 

operation no more than 10 consecutive years

High potential for job creation or capital investment in Wisconsin

Company is seeking equity financing; has not received aggregate private 

cash equity investment of more than $10 million



Application process

nitial conversation with WEDC staff

Request/submit application with business plan, pitch deck or executive summ

WEDC will review with final approval by secretary/CEO

Company is informed and sent contract for execution

Approved companies listed on WEDC website

Reporting and credit requests due in March of each year

Based on annual report WEDC recertifies companies each year



QNBV Impact 2019



NBV DIRECT COMPANY BENEFIT
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ECHNOLOGY DEVELOPMENT LOAN

 Qualification similar to QNBV program
 Funding generally ranges from $100,000 to $750,000
 WEDC can provide ~ 20-25% of project cost
 Average loan is $275,000
 Funding tied to funding round and released based on match
 104 active loans



ECHNOLOGY DEVELOPMENT LOAN



Portfolio

15 Businesses Assisted

pproximately 3,481 jobs

verage salary of $73,022 for QNBV and $62,246 for TDL

otal payroll of $157 million

otal new capital generation of $1 billion



ax Credits Available to Investor

Angel Tax Credit- Credit issued for cash for equity investment in QNBV certified companies via individual investment or through 

group

Angel credit is non sellable or refundable tax credit that offsets Wisconsin income tax liability. Only going to be useful for an inve

Wisconsin tax liability. Does not have to be a resident but does need liability.

Must be claimed in year the credit is received and can be carried forward for 15 years

Early Stage Seed Credit- Credit issued for cash for equity investment in QNBV certified companies via a Qualified Venture Fund

Can be sold or transferred and there is a marketplace of investors looking to buy the credit.



Resources for Investors

 Wisconsin Tech Council Investor Network

 Angel Capital Association

 Wisconsin Venture Capital Association

 National Venture Capital Association 

 Wisconsin Syndication Meetings

 Wisconsin Startup Coalition



Investment portfolio
wedc.org/entrepreneurs/innovation-investment-portfolio/



Partners
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